TRUMP: * * * So, | want a trillion-dollar infrastructure plan. I think it can be bipartisan. I
believe we can do health care in a bipartisan way, because now we’ve essentially gutted and
ended Obamacare.

[Cross talk.]
SCHMIDT: But what’s the goal? What’s the goal?

TRUMP: Wait, wait, let me just tell you. ... Also, beyond the individual mandate, but also
[inaudible] associations. You understand what the associations are. ...

[Cross talk.]

TRUMP: So now | have associations, | have private insurance companies coming and will sell
private health care plans to people through associations. That’s gonna be millions and millions of
people. People have no idea how big that is. And by the way, and for that, we’ve ended across
state lines. So we have competition. You know for that I’'m allowed to [inaudible] state lines. So
that’s all done.

Now I’ve ended the individual mandate. And the other thing I wish you’d tell people. So when I
do this, and we’ve got health care, you know, McCain did his vote. ... But what we have. [ had a
hundred congressmen that said no and I was able to talk them into it. They’re great people.

Two things: No. 1, | have unbelievably great relationships with 97 percent of the Republican
congressmen and senators. | love them and they love me. That’s No. 1. And No. 2, I know more
about the big bills. ... [Inaudible.] ... Than any president that’s ever been in office. Whether it’s
health care and taxes. Especially taxes. And if I didn’t, I couldn’t have persuaded a hundred. ...
You ask Mark Meadows [inaudible]. ... I couldn’t have persuaded a hundred congressmen to go
along with the bill. The first bill, you know, that was ultimately, shockingly rejected.

I’1l tell you something [inaudible]. ... Put me on the defense, [ was a great student and all this
stuff. Oh, he doesn’t know the details, these are sick people.

So, the taxes. ... [Inaudible.] ... The tax cut will be, the tax bill, prediction, will be far bigger
than anyone imagines. Expensing will be perhaps the greatest of all provisions. Where you can
do something, you can buy something. ... Piece of equipment. ... You can do lots of different
things, and you can write it off and expense it in one year. That will be one of the great stimuli in
history. You watch. That’ll be one of the big. ... People don’t even talk about expensing, what’s
the word “expensing.” [Inaudible.] One year expensing. Watch the money coming back into the
country, it’ll be more money than people anticipate.

But Michael, | know the details of taxes better than anybody. Better than the greatest C.P.A. |
know the details of health care better than most, better than most. And if I didn’t, I couldn’t have
talked all these people into doing ultimately only to be rejected.



Now here’s the good news. We’ve created associations, millions of people are joining
associations. Millions. That were formerly in Obamacare or didn’t have insurance. Or didn’t
have health care. Millions of people. That’s gonna be a big bill, you watch. It could be as high as
50 percent of the people. You watch. So that’s a big thing. And the individual mandate. So now
you have associations, and people don’t even talk about the associations. That could be half the
people are going to be joining up. ... With private [inaudible]. So now you have associations and
the individual mandate.

| believe that because of the individual mandate and the associations, the Democrats will and
certainly should come to me and see if they can do a really great health care plan for the
remaining people. [Inaudible.]

SCHMIDT: And you think you can do it?

TRUMP: Well, we’re perfectly set up to do it. See, it was hard for them to do it as long as the
individual mandate existed. But now that the individual mandate is officially killed, people have
no idea how big a deal that was. It’s the most unpopular part of Obamacare. But now,
Obamacare is essentially. ... You know, you saw this. ... It’s basically dead over a period of
time.

SCHMIDT: Yeah.

TRUMP: But the Democrats should come to a bipartisan bill. And we can fix it. We can fix it.
We can make a great health care plan. Not Obamacare, which was a bad plan. We can make a
great health care plan through bipartisanship. We can do a great infrastructure plan through
bipartisanship. And we can do on immigration, and DACA in particular, we can do something
that’s terrific through bipartisanship.

SCHMIDT: It sounds like you’re tacking to the center in a way you didn’t before.
TRUMP: No, I’m not being centered. I’'m just being practical. No, [ don’t think I’'m changing.

Look, I wouldn’t do a DACA plan without a wall. Because we need it. We see the drugs pouring
into the country, we need the wall.

SCHMIDT: So you’re not moving. You’re saying I’'m more likely to do deals, but ’'m not
moving.

TRUMP: I’'m always moving. I’'m moving in both directions.
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